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St Joseph’s Parish – 2022 Annual General Meeting 

Finance Council Report 

June 15, 2022 

 

Introduction 

The Parish Finance Council is a permanent advisory body to the Pastor and the St. Joseph’s Parish 
Pastoral Council. It is responsible for ensuring they are well-informed in all their decision-making with 

respect to financial matters. The Council’s terms of reference were revised in June of 2021. 

Council Membership and Activities 

The Council has seven voting members: John Mark Keyes (chair), Robert Sykes (Treasurer), Nancy Keyes, 

Paolo Siraco, Joe Gunn, Joanne Kellerman and Kathleen Keenan. Joanne and Kathleen have just joined 

the Council and Paolo is leaving after having served for the past four years. Melanie Forget has also been 

a Council member since 2019, but she stepped down earlier this year. The Pastor (Father Jim Bleakley) 

and the Executive Director (Chris Adam) are ex officio members of the Council. 

Since the AGM in June 2021, the Council has met nine times. The meetings mainly involve reviewing and 

commenting on quarterly financial statements, the operational reports of the Executive Director and 

draft audited annual (2021) financial statements. It also reviewed the draft 2022 operational budget 

prepared by the Executive Director and has prepared a 5-year capital budget (2021-2026).  

The Council also conducts annual reviews of Parish policies relating to financial matters. It has 

recommended changes to the Parish Investment Policy to align it with environmental, social and 

governance (ESG) criteria, which the Pastor approved in January 2022. The Council is currently working 

on a Parish Statement of Investment Policies and Guidelines to provide further direction on the 

investment of its monetary assets. 

Audited Financial Statements – 2021 

The financial statements of the Parish for 2021 were audited by the firm of Marcil Lavallée, which was 

appointed at the last AGM to perform the audit. The auditors have provided a qualified opinion that 

Parish’s financial statements for 2021 present fairly, in all material respects, the financial position of the 
Parish on December 31, 2021 in accordance with Canadian accounting standards for not-for-profit 

organizations. The basis for qualifying the opinion is that donation revenue was not susceptible to 

satisfactory audit verification. This is a common qualification on not-for-profit audits and has been made 

in Parish audit statements for previous years, including 2020. 

Statement of Operations 

The statement of operations shows a surplus of $180,402, which is very close to the surplus for the 

previous year ($180,624). These surpluses are, in large measure, due to government funding relating to 

the COVID-19 pandemic, which totaled about $300,000 in 2021 ($255,000 in 2020). Without this 

funding, there would have been a substantial operating deficit. Another revenue item is private 

contributions (basically, non-government donations other than the Sunday collection). In 2021, it 
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increased by about $50,000 to $427,515. Similarly, investment revenue increased by about $50.000, 

largely reflecting the substantial increases in the stock market generally in 2021.  

The revenue increases were offset by declining revenues for parking and hall and room rentals, which 

continued to be less than half the pre-pandemic revenues. 

Expenses in 2021 increased by about $200,000, due to food for the Supper Table and salary costs, 

principally for staff hired to provide Supper Table services that had been previously provided by 

volunteers (but which were suspended because of the pandemic). The Parish also matched donations to 

Kateri Native Ministry (Assistance to Indigenous groups) for a total donation of $16,500. 

Statement of Financial Position 

In 2021, the Parish’s assets increased by about $192,000, largely due to the operating surplus.  

The General Fund, which is unrestricted (can be used for any type of spending), contains $613,000, while 

the Capital Asset Renewal Fund (which is to be used as the name suggests) contains about $138,000.  

There was little capital spending in 2021 and capital assets declined about $47,000 (due to depreciation) 

to $514,000.  

The St Joseph’s Women’s Centre Fund contains $513,000, much of which results from substantial 
donations that can be used only for expenditures related to the Women’s Centre.  

Budgets for 2022 and Future Activities 

The 2022 Operating Budget balances revenues and expenses for a modest surplus. Although no further 

government pandemic funding is available, the budget anticipates increases in revenue from Sunday 

collections, the parking lot and hall and room rentals. It also anticipates reductions in salary 

expenditures. 

Earlier this year, we had an engineering study done on repairing the front steps of the church, which led 

to tendering this work and awarding a contract for it to be done this year. The cost will total about 

$330,000 and is included in the capital budget along with about $4,400 for repairs to the parking lot 

($4,400). The substantial amount for the front steps reflects the extensive work that needs to be done 

to provide safe and accessible access and consistent with the building’s heritage features.  

The Council is also working with the Pastoral Council on a fundraising campaign to provide for future 

needs of the Parish and its outreach ministries. 

 


